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28th May, 2020 
 
The Manager,     The Manager 
BSE Limited,                                              Listing Department    
Floor 25,  Pheroze Jeejeebhoy Towers,  National Stock Exchange of India Limited   
Dalal Street,                            Exchange Plaza, Bandra-Kurla Complex,  
Mumbai - 400 001.        Bandra (E), Mumbai – 400 051. 
Ph. No.  022- 22721233 /  22721234  Ph.No. 022- 26598100 / 26598101 
Fax No. 022-22723121 / 22721072  Fax No. 022-26598237 / 26598238 
 
                   Codes: BSE   Scrip code 500215, Co. code 1311 
                               NSE Symbol ATFL,  Series  EQ-Rolling Settlement 
 
Dear Sirs, 

            Sub: Outcome of Board Meeting held on May 28, 2020 
 
This has reference to our letter dated May 23, 2020, regarding the captioned subject. We wish to inform you 
that the Board of Directors in their meeting held today have inter-alia :  
 
1) approved the Audited Financial Results of the Company (Consolidated and Standalone) for the fourth 
quarter and year ended March 31, 2020. 
 
2) recommended a final dividend of Rs. 3/- per equity share for the Financial Year ended March 31, 2020, 
subject to the approval of shareholders. The dividend will be paid / dispatched within 30 days of the approval 
of the shareholders at the ensuing 33rd Annual General Meeting.  
 
Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
enclose the following: 
 
a)  Audited Standalone and Consolidated Financial Results for the quarter / year ended March 31, 2020  
b)  Auditors' Report on Financial Results 
c)  Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations 2015 for unmodified opinion 
  
The meeting of the Board of Directors commenced at 6.00 PM and concluded at 7.55 PM. 
 
You are requested to kindly take this on record. 
 
Thanking you, 
Yours faithfully, 
For Agro Tech Foods Limited 
 
 
 
 
 
JYOTI CHAWLA 
COMPANY SECRETARY 
Encl. a/a. 
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Agro Tech Food. limited 
lU~, Office: 31, Slrojlnl Dey{ Road, Stcunderabld .. :WO 003 

ClN U5t41TGI986PLC006957. Ph: 040·(i66!l0140 Fn: 040·27800947 
Statement of Standalone aod ConsoUdated financial resuits fo[, the quarter and yen ended March 31, 2020 

Sland,km, 
Quarter eaded 

) 1·03 ·1020 lJ -U ·lO" JI -03·2019 
Particulars Refer Note 10 Unaudited Refer Nou 10 

A Revenue fro m optratlon. 
Sale of products 20,445 22,834 20,002 
Other operot~ re;'cnue 22 22 16 

Total re"enue from opentions 20,467 22,856 20,018 

Other income " " 108 
TotallDcomc 10,5U 12,930 10,n6 

B Ex-penni 
COOl of rnaleriab conswned 10,1 62 1'2,631 10,44) 

P~ntwe of stock·in·trllde 3,460 3,662 3,304 

Changes in inventories of fmished gocdlllI1d stock·in-lrade 741 (312) (232) 
Employcc bencfits cXpcn5e 1,1 18 1,053 1,115 

Finance COSt8 41 " 3 
DeprCGiatioollnd mnonill!lion expense '" 474 377 

Advertisement and sales promotion expense '" 604 281 
Other expenses 3,6n 3770 3,643 

Total expeDSu 19,936 1l.926 18,934 
C Profit before exceptionll item. and tn (A.B) 576 1004 1,191 

D Exceptional items (Refer Note 6 
E Profit befon tax C+D '" tOO4 1,192 

F Tn eXptnK (Refer NOle 7) 
CurrCf'.t tax 16' 236 334 
Income-tax in respect of carli~t ytars " J6 
Deferred tax chuRt! (credit) (8) J9 7 

TOhll tax ex enw credit 175 '" 3!1 
G ProfIt after (n E- 401 749 835 
H Noo-controllln Interetts , Net Jrronc after tax" and non control!!!!i: interel!JG- 10' 749 8.1, 
J Other comprehenlive Income 

(I) Items lhol will TlCI be reclassified SlIbstqutmly 10 the stu/mIMI of 
profit alld foss: 

• RcmeruiUtement of the net defined benefit obligation ( 41) (8) 
- Income·13x relll!imI to those items 10 3 

(tl) 118m3 '"OJ will hi reclasJ!/Ied trJbsequtlltly M Illt s/alemem of 
profit and 10» : 

Bxclunse difference. in trarularing the rlnMcbllt&lements of . 
fore ign ulbsidiarie. 

Total other comprehensive income l(1ou), net of til (1I) (') 

K ToU I comprehen.ln Income before Don controlIIDi internt (l+J) J70 749 8.10 
L Non'controUiDg Inierestl 

M Total comprcheD.lve income Ifter DOD cOl)trolling Intert'tt (K-L) J70 149 83. 
N Paid up equity shue capilal (face vlhat t 10 pet equity shue) 2,431 2,437 2,437 

a Other equity 

P Ellraiap per ah.~ (of' 10 tach) (for tht period· not IlI.nuIU&td): 

8 &&ic(f ) 170 117 1.57 
Dillled(f) \.70 3.17 J .S7 

Amount below f I Iakh 

t 

Ynr ended 
31·OJ·IOIO 31-0)·1019 31·0)·101 0 

Audir.d Audited IUftr Note 10 

83,436 82,306 20,455 
n 4S 22 

83,508 82,]S4 20,471 

340 378 " 83848 82731 10,521 

43,066 41 ,952 10,175 

13 ,246 14,263 3,443 
713 ( 13 ) 148 

4,363 4,566 1,430 

177 , 41 
1,884 1,677 499 
1,835 1,437 220 

14,413 13691 3,406 

791S' 77,582 19,964 
4,091 5,150 '" 
4,091 5150 558 

1,079 1,798 170 

" J6 " (398) (" (29 

'" 1.159 .66 
3 ., 3 91 '" 
J 392 J,.191 '" 

(41 ) (8) (44) 
I. 3 II 

" 
(3') (') " 

3,]151 J~" '" 
3,361 3,386 ." 
2,437 2,437 2,437 

38,316 3S,I41 

14.38 14.49 1.66 
14.38 14.47 1.66 

CODlOlidlted 

Q uarte r ended 
ll-12 -1019 )1-{)J·lOI' 
UnaudlUd Refer Note 10 

22,SSO 20,003 
22 16 

22,812 20.OJ9 
74 108 

11,946 20,117 

12,645 10,443 
3,677 3,294 
(317) ('223) 

l,lS .. 1,322 

44 3 
m 391 
604 280 

3454 3,4H 

21948 18965 

'" 1,161 

998 1, 161 

m '" I 
" (33 

248 J07 
m 855 

7SO .55 

) 

.' 

9 (7) 

, (.) 

1S9 '" 
7S9 '" 2,437 2,437 

117 3.65 
117 36' 

Sachin 
Gopal 

(~ in lAkb!) 

Yar ended 
31·0.]·202 0 JI-03·2 019 

Audited Audited 

8],474 82,118 
n 4S 

83,546 82,366 
342 380 

83,888 82.146 

43,102 41,957 
13,248 14,266 

76' (2) 
5,476 5,561 

177 , 
1,939 1,731 

1,865 1,441 

13,249 12,671 

7982S 77,634 

4,063 5 III 

4,06J 5,112 

1,104 1,8'24 

" I 
(451 (138' 
678 1,687 

J,385 lollS 

3,J85 H2S 

(44) 3 
II .' 

70 " 
J7 " 

3,412 3,486 

3,411 J,48& 

2,437 2,43j 

38,437 35,202 

14.1S 14.63 

14.35 14.61 

D:i~liI' II\lMd 1Pts..<~" Goj»I 
CII: .-.rN. ",, '<, .. n,I.I,do .I)M, 
pmod....,......,,:<lbm,:)bfdd., ~d'\lm r,.<et< 
",..)jjl9DII. 
~ ,J .4JOooe111bblt l l66c" /Oto)lWI14'JJl'IIljl 
H6c lSSb l101onll.tol1. I .. 7tlOlIt 
p •• UIC.004 .... 11l00i, .... '...,.. ... 
'.rlolll..." ........ bl .. Jo(l.I'l~l.j.r~d 
Kl"'d90II~.l.l rtI6&'lM'I<64tv.' ... 
""'S., ..... Coop.1 
O' .... ./OlOM.1II rU7JI.aJ·1I1 
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A 
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Agro T eeb Foods Limited 
Reg,d.. Office.: 31. SarojiDi Devi.Road, Secu.aftrabad - 500 003 

eIN LlS141TGl986PLC006957 • .PiI: 040-66650140 Fax: 040-27800947 

Standalone and Consolidated Balance Sbeet 
(l in IBkb.) 

StuulaJone ConsolidJlted 

~.-.. Au. 
\ 31~3-2020 

Audited 

ASSETS 

1. NOD-catteD.t assets 
I lao ' 16,262 (a) Property. p land equipment 

(b) Capiw work.-in-progress 5,499 
(c) Right-of-use asset (Refer Note 5) 2,212 
(d) Intangible assets 1,9 18 
(e) Financial assets 

(i) mvestmmts 1,852 
(ii) Other fmaocial assets 241 

(£) Deferred tax assets (net) 0 

(g) Other nonoClmcot assets 2,681 
TO~.O~Q~Dt~b 30,_ 

2. Carreat UScls 

(a) Inventories 7,747 
(b) Financial assets 

(i) Investments 1,392 
(ii) Trade receivables 7,470 
(iii) Cash and cash equivalents 295 
(iv) Bank balances other than (iii) above 42 
(v) Other fmaneial assets 1,217 

(e) Other cwrcnt assets 2,276 
Total curreot 8$Seb 20,439 

Total Assets 51,104 

EQUITY AND LIABILITIES 
1. Equity 

(a) Equity $hare capital 2,437 
(b) Otbe< «jUity 38,316 

Eqaity _ttributable to tbe OW'D.ers of the Compuy 40,753 
Noo-MnirOlliAg iDkrtst 
Total equity 40.753 

2. Liabilities 
Noo-curreal li::Ibilities 

(a) Financial liabilities 

(i.) Borrowings 376 
(ii) Lease liabilities (Refer Note 5) 1,_ 

(b) Provisioos 157 
(e) Defmed tax liabilities (net) 919 

Total aolt-Cart'eDt liabilities 2,898 
Carreal liabilities 

(a) Financial liabilities 

(i) Trade payables 
- Total outstanding dues of micro enterprises and,small enterprises. 644 
- Tobl outstanding dues of creditors other than micro enterprises and small 4,845 

cuterprises 
(ii) Leolst: liabilities (Refer Note 5) 169 

(iii) Other financial liabilities 907 
(b) Other current liabilities. 517 
(e) Provisions 371 

Total CDrreot tiabilitie 7,453 
'Io1alliabilities 10,351 

~tal Equity aad Li_bilities 51,104 

t 

An. 
31..03-2019 )1~3-2020 31-03-2019 

Audited 

15,005 
1,199 

0 

2,139 

1,683 
277 

0 

3,664 
23,967 

8,378 

3,507 
8,089 

324 
43 

1,453 
1,551 

23,345 

47,312 

2,437 

35.141 

37,578 

37,578 

0 

0 

135 
1,317 
1,452 

444 

6,437 

0 

513 
J51 

537 
8,282 
9,734 

'7,3U 

Sachin 
Gopal 

A.dited Audited 

17,158 15,887 

5 ,494 1,235 

2,212 0 

1,918 2,139 

0 0 

248 293 
230 176 

2,6% 3,708 
29,956 23,438 

7,799 8,403 

1,392 3,507 
7,494 8,101 

505 443 
42 43 

1,217 1,453 
2,3]6 1,565 

20,765 23,515 

50,721 46,953 

2,437 2,437 
38,437 35,202 

40,874 37,639 
0 0 

40.874 37,639 

376 0 

1,446 0 

207 172 
919 1,317 

2,948 1,_ 

644 444 

4,183 5,906 

169 0 

957 554 
554 378 

392 543 
6,899 7,825 
9,847 9,,314 

so.721 46,953 

--..,_ ... ---...... PPt""'-"" __ 
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Agro Tech Foods Limited 
Regd. Office: 31, Sarojini Devi Road, Seenderabad ~ 500 003 

CINLlS142TG1986PLC0069S7, Ph: 040-66650240 Fax: 040-27800947 

Audited Standalone and Consolidated Cash flow.tatemen! 

StaadaloDe 

Yeare.ded 

31-03-2020 31~03-2019 

A. Cull-80w from operating activities 

Profit before tax 4,091 5,150 

Adjustments for. 
Depreciation and amortisation expense 1,884 1,677 

Loss on said retirement of property, plant and equipment (net) 15 19 

Gain on dispooal of investmc.nts in mutual funds UDit'l (318) (275) 

Fair value gain on financial assets mandatorily measured at fair value through profit and loss 
1 

(2) \ll 
Interest income (19) (96) 

Fin.a:nce costs 177 9 

Employee share based expense (132) 48 

Provision for doubtful debts 5 50 

OperatiJII& profit bdllR: workiDg capital I!wges 5,701 6,575 

l\Iovemcllb. u. working capital 

AdjllStJgeats for (increase) I decftasc in operatiDg a!!Sets 

Trade receivables 614 (3,145) 

Inventories 631 1,043 
Other fiIlaoeial assets 290 973 

Otberassets (426) (170) 

Adjustmeats (or mt.1"eaM1 (decrease) iD. o~ratiog .iabilities 

Trade parables and other financial liabilities (1,243) (7) 

Provisioos (200) (125) 

Olhet- liabilities 218 (19 

Cash geaenteci from operations 5,585 5,125 

Income taxes paid (net) (1,182 (I,88T, 

Net eash generated from operat:ing activities tA) 4,403 3,238 

B. Cash flows from iDvatiag adivities 

Payments for purebase: of property, plant and equipment (6,782) (2,826) 

Proceeds from sale of property, plant and equipment 2S 96 

Interest received 1 118 

Procc:cds from sale: of investments in mutual funds 38,640 35,166 
Purehase: of investments in mutual funds (36,205) (38,391) 

Irwestments in subsidiary (169) (84), 
Bank: halances not. considered as cash and cash equivalents (nct) . 2.175 

Net eash (used in) investiDg activities lB) (4,490 (3,746) 

C. Cash flows from liDanciD.g activities 

Proceeds from term loans availed from bank 470 . 
Proceeds from sate of treasury shares 659 847 
Dividend paid (including dividend distribution tax) (713) (708) 
Finance eosts (iDc:luding in reliltion to lease liability) (210) (9) 
Repayment of lease: liability (148 -

Net Ctih generated from liDaneing act:ivi.tie!i ICJ 58 130 

Net decre:l5e in cash aoo ash equivalents [A+B+Q (29) (378) 

Cash and eash equivalent<> at the beginning of the year 324 702 

Exchange differences in translating the financial statements offoceign subsidiaries . . 
Cash and c:ash eq1livalcots.at end of the year 295 324 

Notes. 

a) The above cash flow statement has been ~ under the "'Ind.icect Method" as set out in Ind AS 7 ~Statement of Cash Flows". 
b) Recanciliatioo of liabilities from fin.aDciog activities for the year ended March 31, 2020· 

Borrowings - Non CW"IaIt 

Other Financial. Liabilities 

'" al 
March 31, 2019 

Proccc<h 

470 

Consolidated 

Yeueu.ded 

31-03-2020 31-03-2019 

4,063 5,112 

1,939 1,731 

19 19 

(318) IPS) 
(2) \ll 

(21) (98) 

177 9 

(132) 48 

5 50 

5,730 6,589 

602 (3,151) 

604 1,050 

299 973 

(452) (116) 

(1,366) (144) 

(175) (115) 

228 (27) 

5,470 5,059 

(1 185) (1,929 

4,285 3,130 

(6,852) (2,907) 

62 96 

4 123 

38,640 35,166 

(36,205) (38,391) 

- -
. 2,175 

(4,351) (3,738} 

470 . 
659 847 

(713) (708) 

(210) (9) 
(148) -

58 130 

(8) (418) 

443 863 

70 58 
505 443 

Non <aSh Asal 
changes March 31, 2020 
Omentl 

Non - ClJJT"eDt 

(94) 376 
94 94 

Sachin Gopal ~E-='-



Agro Teeh Foods Limited 
Regd. Office: 31. Su'Ojini Devi Road, Secuudenbad - 500 00] 

CIN LlS142TG1986PLCOO6957, Ph: 040-66650240 Fu: 040-27800947 

Notes: 

These financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held 00 May 28, 2020. 

2 These results have been prep:accd in accordance with Indian Aeeounting Standards (Iod AS) prescribed \DIder Section 133 of the Companies Act, 2013, read with the relevant 
rules issued thereunder and are as ptt Regulation 33 of the SEBI (Listing Obligations and Disclosure Requi:rc:ments) Regulations, 2015, as amended The statutory auditors bave 
carried out an audit ofthesc: ~ts for the year ended March 31. 2020 and a limited review for the quarter ended March 31.2020 and have issued an umnodifi«l report OQ these 
results. 

3 1be consolidated financial results inc:1ude the results of Agro Tech Foods Limital (~Parent Compaay") and its whoUy.owned subsidiaries (i) Sundrop Foods India Private Limited; 

India (ii)Agro Tech Foods (Bangladesh) Pvt. Ltd.; Bangladesh and (iii) Sundrop Foods Lanka (Private) Limited; Sri Lanka (together referred to as «the Group"). 

4 In the context of Indian Aceounting Standard (lnd AS) 108 Opero.ting Segments, "Foods" is considered as the operating sep)Dent of the Company since the ' Chief Operating 
Decision Maker' (COOM) revie\\'S business performance at an ovenill Company level as one segment. 

5 The Group has adopted Ind AS 116 'Leases' with the date of initial application beiogApriI 1,2019. On transition to Ind AS 116, right-of-use assets as at April 1; 2019 for leases 
previously classified as operating leases were rec:ognizI:d and measured at an amount equal to the lease liability (adj~ted for any related f'R"'paymentslaccnaaJs). As a result, tbe: 
eomparative jn.farmation bas not been restated. The Group has disc:oun'b!d lease payments wing the incremental borrowing rate as at April 1, 2019 for measuring the lease liability. 

Accordingly, on traosition to Ind AS 116, the Group recognized right-of·use assets amounllng to ~ l,885lakhs and lease liabilities amounting to ~ 1,763 lalms. DurinB the year 
eoded March 31, 2020, tbe Group bas recognized inteJut expense on lease amounting to t 169 Jakbs (upto nine months ended Dc:ccmbcr 11,2019: f 129 Jakhs) and depreciation 
on right-of-use assets amounting to f 2761ak.hs (upto ninemonlhs ended December 11,2019: f 202 lakhs). 

6 On November 4, 20] 8, a fire broke out at one oftbe manu£aeturing facilities ofme Parent Company which caused damage to the: Parent Company's property. plant, and equipment 
and inventory. The Parent Company lodged :II claim with the m'>UraDce company for losses suffered which is under process by the insurance company. The Parent Company had 
m:orded a loss of ~ 2,518 lakbs arising from such incident for the year eoded March lJ, 2019. Further, the Parent Company bad also recognised a minimum insunmoe claim 
f'C(:eivable for equiValent amounts aI1d diselosed these under oIller financial assets. The aforementioned losses and the corresponding credit wing from imurance claim 
receivable has been presented on a net ba9is (t Nil) under Exceptional items in lhcse f1llaneial results for the year cnded Marcb 31, 2019. As confirmed by the insunnce company, 
prima facie the claim submission and progress is satisf.actory and they do not find any concern in the processing of the claim till date. The Parent Company has received IDsur.1nee 

elaim amount of~ 1,333 lakhs till March 11 , 2020. The same ha3 been adjusted with the amount recoverable from the insurance company. 
Also, the Parent Company is in the process of determining its claim for losses incurrcd due to interruption of business and bas acoordingly nol recorded any further claW. arising 
therefrom at this stage. 

7 During the quarter ended September 30, 2019 the Parcnt Company dectcd to exercise tbc option permitted under ~hon I 15BAA of the Inoomo-tax Act, 196L as introduaed by 
the Taxation Laws (Amendment) Act, 2019. Accordingly, thc Parent Company bas ~cognized provision for 1neome-tax for the year O)ded March 11, 2020 and rc-JUeaSlJred its 
Deferred Tax Liabilities (net) based 00 the rate prescribed in the said Act The fuU impact of this changc relating to the Deferred Tax. Liabilities (net) as at March 31,2019 has 
been recognized in the statement of Profit and Loss in the quartcr CQded September 30, 20 19 . 

8 The Ministry of HOlIK: Affairs vide order no. 4O-1fl02(}'DM-l(A) dated Man;.h 24, 2020 anDOlmced a nation-wide Jockdo\W as a measure to contain the spread of COVID 19 
which was declared a global pandemic by the World Health Organisation, Owing to the loc:kdown, the supply chain was impacted in the second half of March 2020, However, 
being in the manufacture of food produets covered tmder essential supplies, the Company has since then seen a steady improvement in the supply chain with increased regulator 
support and labow availability. The Company is closely monitoring the impact oftbe pandemic on all a5pC(:ts of ju busincss'and is taking appropriate m.easures ro ensure the safety 
and well-being of aU its employees and ensuring full compliance with the directives issued by the Governmeot in this repro. 
The Management ha!! ex.ereised due care. in concluding on significaot accounting judgClDClDt1 and estimates, inter-alia, recover.ability of receivables, a3SCSSJnCIlt for impairment of 
mvestmeots, mtaogible assets, inventory, based on the infonnation available to date, both internal and external, to the extent relevant, while preparing these financial results as of 
and for the year ended Mareh 11. 2020. 1bcre is no material impact on these financial ~ults for the year ended March 31, 2020 owing to the pandemic. The eventual outcome of 
impact of the global bcahb pandemic may be different from those estimated as on the date of approval of these financial resutts. 

9 Tbe Board of Dirccton at its meeting held on May 28, 2020 bas recommended a dividend of t 3 pe:r ec:,Uty sbarc of face moe of ~ 10 cach wbich is subject 10 approval of the 
shaceboldCTs. 

10 The figures for the current quarter and quarter ended March 31, 2019 are balancing figures between audited figures of the fuU fmatlcial year ended Marcb 31, 2020 and March 11, 
2019 respectively, and the published year to date figures upto third quarter coded Deoember 11, 2019 add December 11, 2018 ccspectively. 

t 
Datc; May 28, 2020 

Plane; Gurugram 

ViSit OQr website :It: www.atfood..u~om 

-... _---
Sachin Gopa'---:'-

Saehin Gopa1 
Managing Director 

DIN 07439079 
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INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AGRO TECH FOODS UMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2020 and 
(b) reviewed the Standalone Financial Results for the quarter ended March 31, 2020 (refer 'Other 
Matters' section below), which were subject to limited review by us, both included in the 
accompanying "Statement of Standalone Financial Results for the Quarter and Year Ended March 
31, 2020n of AgroTech Foods Limited ("the Companyn), ("the Statement"), being submitted by 
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disdosure Requirements) Regulations, 2015, as amended C'the Listing Regulations'). 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, 
the Standalone Financial Results for the year ended March 31, 2020: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted 
in India of the net profit and total comprehensive income and other financial information of 
the Company for the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended 
March 31, 2020 

With respect to the Standalone Financial Results for the quarter ended March 31, 2020, based 
on our review conducted as stated in paragraph (b) of Auditor'S Responsibilities section below, 
nothing has come to our attention that causes us to believe that the Standalone Financial 
Results for the quarter ended March 31, 2020, prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended 
March 31, 2020 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under Section 
143(10) of the Companies Act, 2013 ("the Act''). Our responsibilities under those Standards are 
further described in paragraph (a) of Auditor's Responsibilities section below. We are independent 
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India C'the lCAI") together with the ,ethical requirements that are relevant to our 
audit of the Standalone Financial Results for the year ended March 31, 2020 under the provisions of 
the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the leAl's Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our audit opinion. t 
Regd. Office: Indlabulls finance CentrE:', T()IM>( 3. "} r . ,l'" Roor, SMapa!1 Barat McYg, Elphinstone ROdd (Westl Mumbdi · 400 0' 1. MahardShlr3, Indl.J 
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Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the Company's 
Board of Directors and has been approved by them for the Issuance. The Standalone Financial Results 
for the year ended March 31, 2020 has been compiled from the related audited Standalone Financial 
Statement. This responsibility includes the preparation and presentation of the Standalone Financial 
Results for the quarter and year ended March 31, 2020 that give a true and fair view of the net profit 
and other comprehensive income and other financial information in accordance with the recognition 
and measurement prinCiples laid down in the Indian Accounting Standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Standalone Financial Results that give a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

In prepal;ng the Standalone Financial Results, the Board of Directors are responsible for assessing 
the Company's ability, to continue as a going concern, disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the finanCial reporting process of the 
Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2020 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results 
for the year ended March 31, 2020 as a whole is free from material misstatement, whether due to 
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a 
high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is suffiCient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collUSion, forgery, intentional omiSSions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the Circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

t 
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• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Standalone Financial 
Results, including the disclosures, and whether the Annual Standalone Financial Results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain suffident appropriate audit evidence regarding the Annual Standalone Financial Results 
of the Company to express an opinion on the Annual Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2020 

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2020 
in accordance with the Standard on Review Engagements ("SRE") 2410 'Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity', issued by the leAl. A review of 
interim financial information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with SAs 
specified under section 143(10) of the Act and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

Other Matters 

• Due to the COVID-19 related lock-down we were unable to participate in the year-end physical 
verification of inventories that was carried out by the Management at the year-end. Consequently, 
we have performed alternate procedures to audit the existence of inventory as per the guidance 
provided in SA 501 nAudit Evidence - Specific Considerations for Selected Items" and have 
obtained sufficient appropriate audit evidence to issue our unmodified opinion on these 
Standalone Financial Results. 

• The standalone financial results of the Company for the year ended March 31, 2019 included as 
part of this Statement have been audited by the predecessor auditors who have expressed an 
unmodified opinion . 

• As stated in Note 10 of the Statement, the figures for the corresponding quarter ended March 
31, 2019 are the balancing figures between the annual audited figures for the year then ended 
and the year to date figures for the 9 months period ended December 31, 2018. The predecessor 
auditors have not issued a separate limited review report on the results and figures for the 
quarter ended March 31, 2019. t 
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• The Statement includes the results for the Quarter ended March 31, 2020 being the balancing 
figure between audited figures in respect of the full finanaal year and the published year to date 
figures up to the third quarter of the current financial year which were subject to limited review 
by us. 

Our report on the Statement is not modified in respect of these matters. 

Place: Secunderabad 
Date: May 28, 2020 

For Deloitte Haskins & Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

~~~'~' 
~ 

Sumit Trivedi 
Partner 

Membership No. 209354 
UDIN: 20209354AAAAF07466 
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Tel: .91 40 7125 3600 
F.n: -+91 4071253601 

INDEPENDENT AUDITOR'S REPORT ON AUDIT OF ANNUAL CONSOLIDATED 
FINANCIAL RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AGRO TECH FOODS LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2020 and (b) 
reviewed the Consolidated Financial Results for the quarter ended March 31, 2020 (refer 'Other 
Matters' section below), which were subject to limited review by us, both included in the 
accompanying "Statement of Consolidated Financial Results for the Quarter and Year Ended March 
31, 2020" of Agro Tech Foods Limited ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group") ("the Statement") being submitted by the Parent 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, and 
based on the consideration of the audit reports of the other auditors on separate financial statements 
of two subsidiaries referred to in the Other Matters section below, the Consolidated Financial Results 
for the year ended March 31, 2020: 

i. includes the results of the following entities: 

a) Agro Tech Foods Limited, the Parent 

b) Sundrop Foods India Private Limited, wholly-owned subsidiary 

c) Sundrop Foods lanka (Private) Limited, Sri Lanka, wholly-owned subsidiary 

d) Agro Tech Foods (Bangladesh) Pvt. Ltd., Bangladesh, wholly-owned subsidiary 

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended; and 

iii. gives a true and fair view in conformity with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted in 
India of the consolidated net profit and consolidated total comprehensive income and other 
financial information of the Group for the year ended March 31, 2020. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 
March 31, 2020 

With respect to the Consolidated Financial Results for the quarter ended March 31, 2020, based 
on our review conducted and procedures performed as stated in paragraph (b) of Auditor's 
Responsibilities section below and based on the consideration of the audit reports for the year 
ended March 31, 2020 of the other auditors referred to in the Other Matters section below, 
nothing has come to our attention that causes us to believe that the Consolidated Financial 
Results for the quarter ended March 31, 2020, prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standards and other accounting 
principles generally accepted in India, has not disclosed the information required to be disclosed 
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. ~ 
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended 
March 31, 2020 

We conducted our audit in accordance with the Standards on Auditing C'SAs") specified under Section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are 
further descri.bed in paragraph (a) of Auditor's Responsibilities section below. We are independent 
of the Group In accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India C'ICAIW) together with the ethical requirements that are relevant to our audit of the 
Consolidated Financial Results for the year ended March 31, 2020 under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the lCAI's Code of Ethics. We believe that the audit evidence obtained by 
us and the audit evidence obtained by other auditors in terms of their reports referred to in Other 
Matters section below, is sufficient and appropriate to provide a basis for our audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the Parent's 
Board of Directors and has been approved by them for the issuance. The Consolidated Financial 
Results for the year ended March 31, 2020, has been compiled from the related audited consolidated 
financial statements. This responsibility includes the preparation and presentation of the 
Consolidated Financial Results for the quarter and year ended March 31, 2020 that give a true and 
fair view of the consolidated net profit and consolidated other comprehensive profit and other 
financial information of the Group in accordance with the recognition and measurement principles 
laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the deSign, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
respective financial results that give a true and fair view and are free from material misstatement, 
whether due to fraud or error, which have been used for the purpose of preparation of this 
Consolidated Financial Results by the Directors of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the respective entities to continue 
as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the respective Board of Directors either intends to liquidate their 
respective entities or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities 

Ca> Audit of the Consolidated Financial Results for the year ended March 31, 2020 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results 
for the year ended March 31, 2020 as a whole are free from material misstatement, whether du~ to 
fraud or error, and to issue an auditor's report that includes our opinion. Reasonable ass.urance Is.a 
high level of assurance, but is not a guarantee that an audit conducted in a~cordance With SAs Will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error 
and are considered material if, individually or in the aggregate, they could reasonably be e~pect~d 
to influence the economic decisions of users taken on the basis of this Consolidated Financial 

Results. t 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for 
one resulting from error, as fraud may involve collusion, forgery, intentional omissions 
misrepresentations, or the override of internal control. ' 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors 
in terms of the requirements specified under Regulation 33 of the Listing Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related disclosures in the Consolidated Financial 
Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Consolidated Financial 
Results, including the disclosures, and whether the Annual Consolidated Financial Results 
represent the underlying transactions and events in a manner that achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of 
the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results/ 
Financial Information of the entities within the Group to express an opinion on the Annual 
Consolidated Financial Results. We are responsible for the direction, supervision and performance 
of the audit of financial information of such entities included in the Annual Consolidated Financial 
Results of which we are the independent auditors. For the other entities included in the Annual 
Consolidated Financial Results, which have been audited by the other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits carried 
out by them. We remain solely responsible for our audit opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other entities included 
in the Consolidated Financial Results of which we are the independent auditors regarding, among 
other matters, the planned scope and timing of the audit and Significant audit findings including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. ~ 
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(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2020 

We conducted our review of the Consolidated Financial Results for the quarter ended March 31, 2020 
in accordance with the Standard on Review Engagements (SRE) 2410 'Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity', issued by the ICAl. A review of 
interim financial information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with SA 
specified under section 143( 10) of the Act and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a) (i) of Opinion and 
Conclusion section above. 

As part of our annual audit we also performed procedures in accordance with the circular issued by 
the SEBI under Regulation 33(8) of the SEBI (listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

Other Matters 

• Due to the COVID-19 related lock-down we were unable to participate in the year-end physical 
verification of inventories that was carried out by the Parent's Management at the year-end. 
Consequently, we have performed alternate procedures to audit the existence of inventory as 
per the guidance provided in SA 501 "Audit Evidence - Specific Considerations for Selected Items" 
and have obtained sufficient appropriate audit evidence to issue our unmodified opinion on these 
Consolidated Financial Results. Our report is not modified in respect of this matter. 

• We did not audit the financial statements of two subsidiaries included in the consolidated finandal 
results, whose financial statements reflect total assets of ~ 1,386 lakhs as at March 31, 2020 and 
total revenues of ~ 775 lakhs for the year ended March 31, 2020, total net loss after tax of ~ 116 
lakhs for the year ended March 31, 2020 and total comprehensive loss of ~ 116 lakhs for the 
year ended March 31, 2020 and net cash flows (net) of ~ 11 lakhs for the year ended March 31, 
2020, as considered in the Statement. These financial statements have been audited, by the 
other auditors whose reports have been furnished to us by the Management and our opinion and 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of these subsidiaries is based solely on the reports of the auditors and the procedures 
performed by us as stated under Auditor'S Responsibilities section above. Our report on the 
Statement is not modified in respect of the above matters with respect to ollr reliance on the 
work done and the report of the other auditors . 

• The consolidated financial results includes the unaudited financial statements of one subsidiary, 
whose financial statements reflect total assets of ~ 842 lakhs as at March 31, 2020 and total 
revenues of ~ 384 lakhs and ~ 1,608 lakhs for the quarter and year ended March 31, 2020 
respectively, total net profit after tax of ~ 21 lakhs and f 110 lakhs for the quarter and year 
ended March 31, 2020, respectively, and total comprehensive income of f 19 lakhs and ~ 108 
lakhs for the quarter and year ended March 31, 2020, respectively, and net cash flows inflows 
of f 10 lakhs for the year ended March 31, 2020, as considered in the Statement. These financial 
statements are unaudited and have been furnished to us by the Management and our opinion 
and conclusion on the Statement, in so far as it relates to the amounts and disclosures induded 
in respect of this subsidiary is based solely on such unaudited financial statements. In our opinion 
and according to the information and explanations given to us by the Board of Directors, these 
financial statements are not material to the Group. Our report on the Statement is not modified 
in respect of the above matter with respect to our reliance on the financial statements certified 
by the Board of the Directors . 

• As stated in Note 10 of these consolidated financial results, the consolidated figures for the 
corresponding quarter ended March 31, 2019 are the balancing figures between the annual 
audited figures for the year then ended and the year to date figures for the 9 months period 
ended December 31, 2018. The predecessor auditors have not issued a separate limited review 
report on the consolidated financial results and figures for the quarter ended March 31, 2019.~ 
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• The consolidated financial results of the Company for the year ended March 31, 2019 induded 
as part of this Statement have been audited by the predecessor auditors who have expressed an 
unmodified opinion. Our report is not modified in respect of this matter . 

• The Statement includes the results for the Quarter ended March 31, 2020 being the balancing 
figure between audited figures in respect of the full financial year and the published year to date 
figures up to the third quarter of the current financial year which were subject to limited review 
by us. Our report is not modified in respect of this matter. 

Place: Secunderabad 
Date: May 28, 2020 

For Deloitte Haskins &. Sells LLP 
Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

- ... 
Sumit Trivedi 

Partner 
Membership No. 209354 

UDIN: 20209354AAAAFP8343 



Agro Tech Foods Limited 

28th May, 2020 

The Manager, 
BSE Limited, 
Floor 25, Pheroze Jeejeebhoy Towers, 

Dalal Street, 
Mumbai - 400 001. 
Ph. No. 022- 22721233 / 22721234 
Fax No. 022-22723121 / 22721072 

The Manager 
Listing Department . . 
National Stock Exchange of India umlted 
Exchange Plaza, Bandra-Kurla Complex, 
Bandra (E), Mumbai - 400 051. 
Ph.No. 022- 26598100 I 26598101 
Fax No. 022-26598237 126598238 

Codes: BSE Scrip code 500215. Co. code 1311 
NSE Symbol ATFL. Series EO-Rolling Settlement 

Dear Sir/Madam, 

Sub: Declaration pursuant to Regulation 33(3)( d) of the Securities & Exchange Board of India 
(Listing Obligations and Disclosure Requirements) Regulations 2015 

DECLARATION 

I, KPN Srinivas, Chief Rnancial Officer of Agro Tech Foods Limited (ON:L15142TG1986PLC006957) having its 
Registered Office at 31, Sarojini Devi Road, Secunderabad-500 003, Telangana, India, hereby declare that, the 
Statutory Auditors of the Company, Mis Deloitte Haskins & Sells LLP, Chartered Accountants (Firm Registration 
No.117366W/W-100018) have issued an Audit Report with unmodified opinion on Audited Rnancial Results of 
the Company (Standalone and Consolidated) for the quarter and year ended 31st March, 2020. 

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Usting Obligations and Disclosure 
Requirements) Regulations, 2015, as amended by the SEBI (Listing Obligations and Disclosure Requirements) 
(Amendment) Regulations, 2016, vide Notification No.SEBI/LAD-NRO/GN/2016-17/001 dated 25th May, 2016. 

Request you to take this on record. 

KP nnlvas 
CHIEF FINANOAL OFFICER 

CIN: 115142TG1986PLCOO6957 31 '" . 
Web: www.atfoods.com " SaroJlni Devi Road, Secunderabad - 500 003. India Tel: 91-40-6633 3444, 

A TFL an affiliate of 

ConAgra 
G)Fooas 

Food you' 

Fax: 91-40-2780 0947 
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